MOTION: KELLY March 12, 2019
Regular Meeting

SECOND: WITHERS Ordinance No. 19-07

RE: Designating the City as a Technology Zone and Repealing Parameters Undet

Which Tax Incentives Which May be Offered, and Conforming with the
Authorizing Legislation in the Code of Virginia

ACTION: APPROVED: Ayes: 7; Nays: 0

IT IS HEREBY ORDAINED by the Fredericksburg City Council that Chapter 22 of the City Code
is amended as follows:

SEC. I. City Code Amendment.
1 Sec. 22-600. Technology zones eteated established.

The Fredericksburg Technology Zone shall encompass all of the land within the corporate limits, including new territory
which comes within the city limits by annexation, boundary adjustment, or otherwise.

2, Sec. 22-601.  Eligibility and incentives.

A. The following businesses are eligible for the tax incentives and regulatory flexibility provided
herein:

(1) An existing technology business that expands to create at least five new jobs or makes a new
capital investment of at least $125,000 in its property. An "existing business" is a business that was
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actively engaged in the conduct of trade or business within the City ptior to submission of an
application for technology zone incentives.

2) A new technology business that creates at least 10 new jobs or makes a capital investment of
at least $250,000 in its property. A "new business” is one that has not been actively engaged in the
conduct of trade or business within the City prior to the submission of an application for technology
zone incentives.

B. A "technology business" includes, but is not limited to, research, development, manufacture,
or associated training of: applied, economic and social, physical, electronic and computer sciences;
biotechnology, chemicals, computer hardware, computer security, computer software, data
watehousing, electronics and circuits, energy, environmental, homeland security, information systems,
internet service, internet software and data applications, manufacturing equipment, advanced
materials, medical, finance related companies, multi-media production, pharmaceuticals, photonics,
subassemblies and components, test and measurement, telecommunications or transpottation. In no
case shall the use of computers or telecommunications services by a business in its administrative
operations, by itself, qualify as a technology business.

C. An eligible technology business may be awarded fax incentives for up fo ten years. The tax incentives
may include, but not be limited to, (i) reduction of permit fees; (ii) reduction of user fees; (iti) and reduction of the business
license tax. The extent and duration of such incentive pmpomlf shall mrjam to the mqwremeﬂt.f qf the Constitutions
af Vzrgmza and the United State.r iresxehas . s
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D. The City Council may also provide for regulatory flexibility within the technology zones, which
may include, but not be limited to: (i) special zoning, (ii) permit process reform, (1) exemption from
ordinances, and (i) any other incentives adopted by the ordinance, which shall be binding upon the
City for a period of up to 10 years.

SEC. II. Effective Date.

This amendment shall be effective immediately.

Yotes:

Ayes: Greenlaw, Withers, Devine, Duffy, Frye, Graham, Kelly
Nays: None

Absent from Vote: None

Absent from Meeting: None

Approved as to form:

727

Kaﬂﬁeen Doole);, City Aﬁney
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Clerk’s Certificate
L, the undersigned, certify that I am Clerk of Council of the City of Fredericksburg, Virginia, and that the foregoing is
a true copy of Ordinance No. 19-07 duly adopted at a mesting of the City Council meeting held March 12, 2019 at

which a quorum was present and voted,




