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City of Fredericksburg

Tax and Occupancy Data

d - Sales, Meals and Lodging Taxes
« Lodging, Commercial Occupancy and Vacancy Rates

' Business Activity

« Business Openings

'« Commercial Leases and Sales

Plc_Jnnir;g and Ho'using_]_ Data

| « Commercial Construction Permits and Site Plan Approvals
« Housing Permits, Pricing, Sales and Duration

Employment Data

* Labor Force and Employment
* Unemployment Rate




City of Fredericksburg

Sales, Meals and Lodging Tax Revenues
4th Quarter Comparison

N 2023 m 2022
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Source: Department of Finance and Weldon Cooper Center



City of Fredericksburg

Sales, Meals and Lodging Tax Revenues
YTD Quarter Comparison

N 2023 m 2022
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$14,259,273
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Source: Department of Finance and Weldon Cooper Center



City of Fredericksburg

Lodging Data ~ Dec. 2023 vs. Dec. 2022

2023 65.2%

Occupancy Rate +4.8%
« 2022 60.4%
Average Daily - 2023 $116.08 o
+2.4%
Rate + 2022 $113.35 “
« 2023 $75.63
+10.5%
« 2022 $68.42

Source: Smith Travel Research



FXBG

City of Fredericksburg

Shopping Center Occupancy ~ 4th Quarter

Shopping Center

Total Square

Occupied Square

Percent Occupied

Central Park

Eagle Village

Fredericksburg Shopping Center
Gateway Village

Greenbrier Shopping Center

Lee Plaza

Village Plaza

Westwood Center

Westwood Village

Cowan Center

Cowan Crossing

Footage
1,888,500
165,299
102,200
327,119
161,770
42,083
35,035
115,322
29,214

32,400

34,785

Footage
1,844,357
155,733
84,600
327,119
38,080
42,083
35,035
110,862
28,014
32,400

34,785

98%

94%

69%

100%

23%

100%

100%

96%

94%

100%

100%

2,933,727

2,741,320
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City of Fredericksburg

Downtown Retail Occupancy ~ 4t" Quarter

: Number of Retail Number ,
Downtown Fredericksburg : Percent Occupied
Spaces Occupied
Caroline Street
500 - 1100 Block 109 108 99%
William Street
100 — 500 Block 47 46 96%

Total 156 154 99%



City of Fredericksburg

4th Quarter Commercial Vacancy Rates

w2023 m 2022
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RETAIL OFFICE INDUSTRIAL

Resource: Cushman & Wakefield | Thalhimer Market Reports



FXABG City of Fredericksburg

4" Quarter Business Openings & Leases




FXABG City of Fredericksburg

4" Quarter Business Openings & Leases




FXABG City of Fredericksburg

4" Quarter Business Openings & Leases




City of Fredericksburg

4 Quarter Commercial Sales

October 2023

» Kingdom Family Holdings, Inc. to Canal
Quarter Property, LLC — 1808 Princess
Anne St. - $1,525,000

November 2023

» Mise En Place, LLC to Drop Dead Bread
Holdings, LLC — 314 Williom St. -
$1,350,000

» Stephen W. Spratt to Alum Springs

Properties, LLC — 1315 Alum Springs Rd. -
$1,229,000

Readl Estate Data Resource

December 2023

e Alan & Janice Hall to Dixon Street
Holdings, LLC — 2119 Lafayette Blvd. -
$365,000

e The Kenmore Inn, LLC to ARDT, LLC — 1200
Princess Anne St. - $2,350,000


https://www.fredericksburgva.com/292/Real-Estate-Data-Resource

FXBG City of Fredericksburg

4" Quarter Planning Data

Commercial Construction Site Plan Approvals

Perm|tS  Silver Diner & Chase Bank — Demolish Existing
Building & Construct New Buildings — 2931 &
2951 Plank Rd.

» Brock’'s — Demolish & Replacement of
Retaining Wall — 503 Sophia St.

Source: Department of Community Planning and Building



FXBG City of Fredericksburg

4" Quarter Housing Data

Q4 2023 Q4 2022

New Single-Family
Home Building Permits

18

Median Sold Price $420,000 $409,000

Units Sold 51 69

Average Days on Market 26 20

Ratio of Average Sales
Price to Average Original
List Price

Source: Department of Community Planning and Building ~ Fredericksburg Area Association of Realtors



FXBG City of Fredericksburg
Employment Data — December 2023

o 2023 ~ 3.1%

Unemployment Rate
0 2022 ~ 3.1%

o > 2023 ~ 14,204
Employed in City ° 2022 ~ 13,585

> 2023 ~ 14,660

Labor Force
c 2022 ~ 14,020

Source: Virginia Employment Commission



FXBG City of Fredericksburg

City of Fredericksburg

Department of Economic
Development and Tourism

Bill Freehling, Director
Amy Peregoy, Economic Development Manager

4
4
‘

706 Caroline Street
Fredericksburg, VA 22401
540.372.1216
FXBGEconDev.com



https://www.fredericksburgva.com/formcenter/General-4/Contact-Us-43
https://www.fredericksburgva.com/formcenter/General-4/Contact-Us-43
http://www.fredericksburgva.com/

	City of Fredericksburg�Statistical Report
	Slide Number 2
	Sales, Meals and Lodging Tax Revenues �4th Quarter Comparison
	Sales, Meals and Lodging Tax Revenues �YTD Quarter Comparison
	�Lodging Data ~ Dec. 2023 vs. Dec. 2022�
	Shopping Center Occupancy ~ 4th Quarter
	Downtown Retail Occupancy ~ 4th Quarter
	4th Quarter Commercial Vacancy Rates
	4th Quarter Business Openings & Leases
	4th Quarter Business Openings & Leases
	4th Quarter Business Openings & Leases
	4th Quarter Commercial Sales
	4th Quarter Planning Data
	4th Quarter Housing Data
	Employment Data – December 2023
	City of Fredericksburg��Department of Economic Development and Tourism

