City of Fredericksburg
Statistical Report

Fourth Quarter 2022



City of Fredericksburg

Tax and Occupancy Data

d - Sales, Meals and Lodging Taxes
« Lodging, Commercial Occupancy and Vacancy Rates

' Business Activity

« Business Openings

'« Commercial Leases and Sales

Plc_Jnnir;g and Ho'using_]_ Data

| « Commercial Construction Permits and Site Plan Approvals
« Housing Permits, Pricing, Sales and Duration

Employment Data

* Labor Force and Employment
* Unemployment Rate
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Sales, Meals and Lodging Tax Revenues
4th Quarter Comparison

N 2022 m 2021

+.33%

$4,132112 | $4,118,589

$3,498,053 $3.373,505

+2.4%
$417,733 | $408,026
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Source: Department of Finance and Weldon Cooper Center
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Sales, Meals and Lodging Tax Revenues
YTD Comparison

N 2022 m 2021

+6.4%

$15,700,596 +10.2%
$14,759,308 g $14,259273
$12,939,319

+14.2%
$1,684,827

$1,475,428

SALES TAX MEALS TAX LODGING TAX

Source: Department of Finance and Weldon Cooper Center



City of Fredericksburg

Lodging Data ~ Dec. 2022 vs. Dec. 2021

« 2022 60.6%
Occupancy Rate +3.6%
« 2021 57.0%
Average Daily - 2022 $109.22 -
+15.5%
Rate . 2021 $94.56 o
« 2022 $66.17
+22.7%
« 2021 $53.92

Source: Smith Travel Research



FXBG City of Fredericksburg

Shopping Center Occupancy ~ 4th Quarter

Shopping Center Total Square Occupied Square Percent Occupied
Footage Footage
Central Park 1,888,500 1,827,006 97%
Eagle Village 165,299 138,814 84%
Fredericksburg Shopping Center 102,200 87,300 85%
Gateway Village 327,119 325,674 99%
Greenbrier Shopping Center 161,770 118,235 73%
Lee Plaza 42,083 42,083 100%
Village Plaza 35,035 35,035 100%
Westwood Center 115,322 110,862 96%
Westwood Village 29,214 29,214 100%
Cowan Center 32,400 31,200 96%
Cowan Crossing 34,785 34,785 100%

2,933,727 2,780,208
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City of Fredericksburg

Downtown Retail Occupancy ~ 4t" Quarter

: Number of Retail Number ,
Downtown Fredericksburg : Percent Occupied
Spaces Occupied
Caroline Street
500 - 1100 Block 109 108 99%
William Street
100 — 500 Block 47 45 96%

Total 156 153 98%



City of Fredericksburg

4th Quarter Commercial Vacancy Rates
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Resource: Coldwell Banker Commercial Elite Market Reports
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4" Quarter Business Openings & Leases




FXABG City of Fredericksburg

4" Quarter Business Openings & Leases




City of Fredericksburg

4 Quarter Commercial Sales

October 2022

 Building 100 Enterprises, LLC to Shiloh
Baptist Church — 510 Princess Anne St. -
$1,650,000

» Kanha, LLC to Fredericksburg Center, LLC
— 501 B Emancipation Hwy. - $10,500,000

« Central Park Office, LLC to IWC
Properties — 1221-1239 Central Park Blvd.
- $2,900,000

November 2022

Virginia Premier Realty, LLC to
Dharmayechu, LLC — 604 Emancipation
Hwy., Unit 5B - $270,000

Dale & Sandra Treadway to The Way
Evangelical Lutheran Church — 417
Emancipation Hwy. - $2,400,000

December 2022

Puring, LLC to Purina Tower, LLC — 401
Charles St. - $1,560,000

Eagle Village |, LLC to BRF Ill Eagle Village,
LLC - 1245-1293 Emancipation Hwy. -
$11,768,000

Eagle Village-Roger Dodger, LLC to BRF
lIl Eagle Village, LLC — 1201 Emancipation
Hwy. - $2,047,000

Snowden Street. LLC to BRF Ill Eagle
Village, LLC — 1209 Snowden St. -
$85,000

MCM Associates, LLC to Castros
Properties, LLC — 2105 Emancipation
Hwy. — 1,710,000



FXBG City of Fredericksburg

4" Quarter Planning Data

Commercial Construction Site Plan Approvals

Perm |tS « Funland Drop Tower — Amusement Park Ride —
1351 Central Park Blvd.

e CVAS Sheetz Car Wash — Car Wash — 2001 Carl
D. Silver Pkwy.

Source: Department of Community Planning and Building



FXBG City of Fredericksburg

4" Quarter Housing Data

Q4 2022 Q4 2021

New Single-Family
Home Building Permits

18 40

Median Sold Price $409,900 $410,500

Units Sold 69 94

Average Days on Market 20 22

Ratio of Average Sales
Price to Average Original
List Price

Source: Department of Community Planning and Building ~ Fredericksburg Area Association of Realtors



City of Fredericksburg

Employment Data

Unemployment Rate o 2022 ~ 3.1%

Decemler o 2021 ~ 3.2%
Employed in City o 2022 ~ 13,585
December o 2021 ~ ]3,266
Labor Force » 2022 ~ 14,020
December > 2021 ~ 13,700

Source: Virginia Employment Commission




FXBG City of Fredericksburg

City of Fredericksburg

Department of Economic
Development and Tourism

Bill Freehling, Director
Amy Peregoy, Economic Development Specialist
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706 Caroline Street
Fredericksburg, VA 22401
540.372.1216
FredericksburgVA.com



https://www.fredericksburgva.com/formcenter/General-4/Contact-Us-43
https://www.fredericksburgva.com/formcenter/General-4/Contact-Us-43
http://www.fredericksburgva.com/
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