City of Fredericksburg
Statistical Report

Second Quarter 2022



City of Fredericksburg

Tax and Occupancy Data

d - Sales, Meals and Lodging Taxes
« Lodging, Commercial Occupancy and Vacancy Rates

' Business Activity

« Business Openings

'« Commercial Leases and Sales

Plc_Jnnir;g and Ho'using_]_ Data

| « Commercial Construction Permits and Site Plan Approvals
« Housing Permits, Pricing, Sales and Duration

Employment Data

* Labor Force and Employment
* Unemployment Rate




City of Fredericksburg

Sales, Meals and Lodging Tax Revenues
2nd Quarter Comparison

N 2022 = 2021
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Source: Department of Finance and Weldon Cooper Center



City of Fredericksburg
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Sales, Meals and Lodging Tax Revenues
YTD Comparison

N 2022 m 2021

+11.8%

$7,616,524 +17.3%
$6,813,010 $6,926,275

$5,902,547

+39.5%
$799,785

$573,349

SALES TAX MEALS TAX LODGING TAX

Source: Department of Finance and Weldon Cooper Center



City of Fredericksburg

Lodging Data ~ June 2022 vs. June 2021

Occupancy Rate

Average Daily

Rate

. 2022 58.9%

+7.3%
. 2021 54.9%
. 2022 $106.88
. 2021 $88.38 +2l%
. 2022 $62.9]

+30%
. 2021 $48.52

Source:

Smith Travel Research



FXBG City of Fredericksburg

Shopping Center Occupancy ~ 2"d Quarter

Shopping Center Total Square Occupied Square Percent Occupied
Footage Footage
Central Park 1,888,500 1,815,528 96%
Eagle Village 165,299 138,814 84%
Fredericksburg Shopping Center 102,200 95,165 54%
Gateway Village 327,119 313,914 96%
Greenbrier Shopping Center 161,770 118,235 73%
Lee Plaza 42,083 42,083 100%
Village Plaza 35,035 35,035 100%
Westwood Center 115,322 110,862 96%
Westwood Village 29,214 29,214 100%
Cowan Center 32,400 31,200 96%
Cowan Crossing 34,785 34,785 100%

2,933,727 2,724,835
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City of Fredericksburg

Downtown Retail Occupancy ~ 2"9 Quarter

: Number of Retail Number ,
Downtown Fredericksburg : Percent Occupied
Spaces Occupied
Caroline Street
500 - 1100 Block 109 108 99%
William Street
100 — 500 Block 47 45 96%

Total 156 153 98%



City of Fredericksburg

2nd Quarter Commercial Vacancy Rates
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Resource: Coldwell Banker Commercial Elite Market Reports



FXABG City of Fredericksburg

2nd Quarter Business Openings & Leases




FXABG City of Fredericksburg

2nd Quarter Business Openings & Leases




FXABG City of Fredericksburg

2nd Quarter Business Openings & Leases




FXABG City of Fredericksburg

2nd Quarter Business Openings & Leases




FXBG

City of Fredericksburg

2"d Quarter Commercial Sales

April 2022

Williom E. Glover to Gilmer Martin 1892,
LLC — 1101 Princess Anne St. - $1,480,000

MACH Il MCB Silver Portfolio to Agree
Convenience No. 1, LLC — 2708 Fall Hill
Ave. - $2,153,484

MACH Il MCB Silver Portfolio to Agree
Convenience No.], LLC — 501 A
Emancipation Hwy. - $2,346,516

Carter Embrey to Hardwood Properties,
LLC - 1517 Olde E. William St. - $275,000

RGS Medical Condos, LLC to K-Parwan,
LLC — 605 A2 Emancipation Hwy. -
$225,000

Readl Estate Data Resource

May 2022

May Family, LLC to SmokeyRun, LLC -
901 Caroline St. - $626,089.50

Amelia, LLC to Benjamin T. Pitts Trust —
109 Amelia St. - $400,000

RTD, LLC to MCL Capitol Properties, LLC
— 442 Emancipation Hwy. - $1,400,000

SmokeyRun, LLC to JFH-Fredericksburg
l1l, LLC — 901 Caroline St. - $720,000

June 2022

Mach Il MCB Silver to TP Thirteen, LLC —
2831 Plank Rd. - $3,350,000


https://www.fredericksburgva.com/292/Real-Estate-Data-Resource

FXBG City of Fredericksburg

2"d Quarter Planning Data

Commercial Construction Site Plan Approvals

Perm|t3 e CVAS Parcel 5D — Commercial Multi-Tenant

« Anytime Fitness (Tenant Build-Out) — 710 E'dg-; h{]ixe|_ol—Use Building —1068-1076
Amelia St. ospitality Ln.

T. J. Maxx & Burlington — Commercial Retail -
1811 & 1859 Carl D. Silver Pkwy.

Funland — Amusement Ride — 1351 Central Park
Blvd.

Source: Department of Community Planning and Building



FXBG City of Fredericksburg

2nd Quarter Housing Data

Q2 2022 Q2 2021

New Single-Family
Home Building Permits

46 4]

Median Sold Price $433,500 $399,000

Units Sold 112 134

Average Days on Market 13

Ratio of Average Sales
Price to Average Original
List Price

Source: Department of Community Planning and Building ~ Fredericksburg Area Association of Realtors



City of Fredericksburg

Employment Data

Unemployment Rate o 2022 ~ 3.5%

June o 2021 ~ 5.3%
Employed in City o 2022 ~ 13,673
June o 2021 ~ 13,229
Labor Force > 2022 ~ 14,165
June o 2021~ 13,974

Source: Virginia Employment Commission




FXBG City of Fredericksburg

City of Fredericksburg

Department of Economic
Development and Tourism

Bill Freehling, Director
Amy Peregoy, Economic Development Specialist

4
4
‘

706 Caroline Street
Fredericksburg, VA 22401
540.372.1216
FredericksburgVA.com



https://www.fredericksburgva.com/formcenter/General-4/Contact-Us-43
https://www.fredericksburgva.com/formcenter/General-4/Contact-Us-43
http://www.fredericksburgva.com/

	City of Fredericksburg�Statistical Report
	Slide Number 2
	Sales, Meals and Lodging Tax Revenues �2nd Quarter Comparison
	Sales, Meals and Lodging Tax Revenues � YTD Comparison
	�Lodging Data ~ June 2022 vs. June 2021�
	Shopping Center Occupancy ~ 2nd Quarter
	Downtown Retail Occupancy ~ 2nd Quarter
	2nd Quarter Commercial Vacancy Rates
	2nd Quarter Business Openings & Leases
	2nd Quarter Business Openings & Leases
	2nd Quarter Business Openings & Leases
	2nd Quarter Business Openings & Leases
	2nd Quarter Commercial Sales
	2nd Quarter Planning Data
	2nd Quarter Housing Data
	Employment Data
	City of Fredericksburg��Department of Economic Development and Tourism

