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City of Fredericksburg

Tax and Occupancy Data

d - Sales, Meals and Lodging Taxes
« Lodging, Commercial Occupancy and Vacancy Rates

' Business Activity

« Business Openings

'« Commercial Leases and Sales

Plc_Jnnir;g and Ho'using_]_ Data

| « Commercial Construction Permits and Site Plan Approvals
« Housing Permits, Pricing, Sales and Duration

Employment Data

* Labor Force and Employment
* Unemployment Rate
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Sales, Meals and Lodging Tax Revenues
2nd Quarter Comparison

N 2021 m 2020

+13.7%
$3,482,696

3,193,616
$3,063,255 s

$1,795,039

+91%
$336,025

$175,575
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Source: Department of Finance and Weldon Cooper Center
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Sales, Meals and Lodging Tax Revenues
YTD Comparison

N 2021 m 2020
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Source: Department of Finance and Weldon Cooper Center



City of Fredericksburg

Lodging Data ~ June 2021 vs. June 2020

2021 55.0%

Occupancy Rate +10.2%

« 202044.8%
Average Daily - 2021 $88.33 ]

+11.6%

Rate . 2020 $7913 6%
« 2021 $48.59

+37.1%
« 2020 $35.43

Source: Smith Travel Research



FXBG City of Fredericksburg

Shopping Center Occupancy ~ 2"d Quarter

Shopping Center Total Square Occupied Square Percent Occupied
Footage Footage
Central Park 1,888,500 1,757,892 93%
Eagle Village 165,299 116,061 70%
Fredericksburg Shopping Center 102,835 56,350 55%
Gateway Village 327119 313,914 96%
Greenbrier Shopping Center 161,770 126,235 78%
Lee Plaza 42,083 42,083 100%
Village Plaza 35,035 35,035 100%
Westwood Center 115,322 110,862 96%
Westwood Village 29,214 27,374 94%
Cowan Center 32,400 32,400 100%
Cowan Crossing 34,785 34,785 100%

Total 2,934,362 2,652,991 90%
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City of Fredericksburg

Downtown Retail Occupancy ~ 2"9 Quarter

: Number of Retail Number ,
Downtown Fredericksburg : Percent Occupied
Spaces Occupied
Caroline Street
500 - 1100 Block 109 107 98%
William Street
100 - 500 Block 47 44 94%

Total 156 151 97%



City of Fredericksburg

2nd Quarter Commercial Vacancy Rates
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Resource: Coldwell Banker Commercial Elite Market Reports
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Business Openings/Relocations/Leases
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Business Openings/Relocations/Leases
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Business Openings/Relocations/Leases




City of Fredericksburg

2"d Quarter Commercial Sales
April 2021 May 2021 June 2021

« None « CVAS Acquisitions, LLC to Kara * WK Foundation, LLC to DDG Acquisitions,
Fredericksburg, LLC — 1075 Hospitality Ln. LLC - 710 Princess Anne St. - $977,500
- $800,000
* The Butterworth Family, LLC to MDC 1995
» Mach Il MCB Silver Portfolio to Realty JD, LLC — 1995 Jefferson Davis Hwy. -
Newhall, LLC — 2811 Plank Rd. - $750,000
$2,550,000
* Lee Enterprises and Properties to MCM
* Huber Realty, LLC to Sheehy Associates, LLC — 2105 Jefferson Davis
Fredericksburg Property — 3425 Hwy. $1,675,000

Jefferson Davis Hwy. - $1,823,789

Readl Estate Data Resource



https://www.fredericksburgva.com/292/Real-Estate-Data-Resource

City of Fredericksburg

Planning Data

Commercial Construction
Permits

Edward Jones — Build-Out — 1551 Jefferson
Davis Hwy., Suite 102

Jubilation Active Adult — Activity Buildings —
2001 Jubilation Park Place

Allure Suites Salon — Build-Out — 1551 Jefferson
Davis Hwy., Suite 101

Site Plan Approvals

Dunkin’ Donuts drive-thru with indoor and
outdoor seating — 2203 Plank Rd.

CVAS Extended Stay Hotel America (4-story) —
1075 Hospitality Ln.

Jubilation Apartments park area amenities
(amended) - 1300, 1301-1501 Ashford Cir.

William Square 5-story hotel (99 rooms),
fitness center, 50 apartment units — 616 Amelia
St.

William Square early grading and utility plan

Source: Department of Community Planning and Building



FXBG City of Fredericksburg

Housing Data

Q2 2021 Q2 2020

New Single-Family
Home Building Permits

4] 19

Median Sold Price $400,000 $354,900

Units Sold 130 93

Average Days on Market 13 37

Ratio of Average Sales
Price to Average Original
List Price

Source: Department of Community Planning and Building ~ Fredericksburg Area Association of Realtors



City of Fredericksburg

Employment Data

Unemployment Rate o 2021 ~ 5.4%

June o 2020 ~ 9.7%
Employed in City o 2021 ~ 13,054
Lalbor Force > 2021 ~ 13,796
June o 2020 ~ 14,198

Source: Virginia Employment Commission
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City of Fredericksburg

Department of Economic
Development and Tourism

Bill Freehling, Director
Amy Peregoy, Economic Development Specialist

4
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706 Caroline Street
Fredericksburg, VA 22401
540.372.1216
FredericksburgVA.com



https://www.fredericksburgva.com/formcenter/General-4/Contact-Us-43
https://www.fredericksburgva.com/formcenter/General-4/Contact-Us-43
http://www.fredericksburgva.com/
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