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City of Fredericksburg

Tax and Occupancy Data

d - Sales, Meals and Lodging Taxes
« Lodging, Commercial Occupancy and Vacancy Rates

' Business Activity

« Business Openings

'« Commercial Leases and Sales

Plc_Jnnir;g and Ho'using_]_ Data

| « Commercial Construction Permits and Site Plan Approvals
« Housing Permits, Pricing, Sales and Duration

Employment Data

* Labor Force and Employment
* Unemployment Rate




City of Fredericksburg

Sales, Meals and Lodging Tax Revenues
Ist Quarter Comparison

N 2021 = 2020
$3,500,000 +13.8%
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$3,000,000

$2,926,800 $2,872,372
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$2,000,000

$1,500,000

$1,000,000
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$237,324 | $264,525
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Source: Department of Finance and Weldon Cooper Center



City of Fredericksburg

Lodging Data ~ Mar. 2021 vs. Mar. 2020

Occupancy Rate

2021 46.5%

-1.3%

Average Daily

Rate

. 2020 47.8%
. 2021 $81.06
. 2020 $83.94 s
. 2021 $37.73

-4.8%
. 2020 $39.62

Source:

Smith Travel Research



FXBG City of Fredericksburg

Shopping Center Occupancy ~ 1st Quarter

Shopping Center Total Square Occupied Square Percent Occupied
Footage Footage
Central Park 1,888,500 1,773,663 94%
Eagle Village 165,299 116,897 %
Fredericksburg Shopping Center 102,835 55,175 54%
Gateway Village 327,119 314,914 96%
Greenbrier Shopping Center 161,770 149,770 93%
Lee Plaza 42,083 42,083 100%
Village Plaza 35,035 35,035 100%
Westwood Center 115,322 109,785 95%
Westwood Village 29,214 26,574 91%
Cowan Center 32,400 30,000 93%
Cowan Crossing 34,785 31,785 9qN%

2,934,362 2,685,681
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City of Fredericksburg

Downtown Retail Occupancy ~ 1st Quarter

: Number of Retail Number ,
Downtown Fredericksburg : Percent Occupied
Spaces Occupied
Caroline Street
500 - 1100 Block 109 107 98%
William Street
100 - 500 Block 47 41 87%

Total 156 148 95%



City of Fredericksburg

Ist Quarter Commercial Vacancy Rates

m 2021 m 2020
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Resource: Coldwell Banker Commercial Elite Market Reports



FXABG City of Fredericksburg

Business Openings/Relocations/Leases




FXABG City of Fredericksburg

Business Openings/Relocations/Leases




FXABG City of Fredericksburg

Business Openings/Relocations/Leases




FXABG City of Fredericksburg

Business Openings/Relocations/Leases




City of Fredericksburg

1°T Quarter Commercial Sales
January 2021 February 2021 March 2021

» Cowan JD Highway, LLC to VISSV, LLC - * Rappahannock Goodwill Industries to * Simply Home. LLC to Charles Street
1601-1609 Jefferson Davis Hwy. - MDC 7], LLC - 480 Central Rd. - Holdings, LLC - 316 & 318 Charles St. -
$4,300,000 $1,700,000 $635,000

» Albertine Properties, LLC to 210 & 212
George St,, LLC - 400-406 Lafayette Blvd.
- $1,185,000

* FCPT Holdings, LLC to Rt. 3 Car Wash, LLC
- 2305 Plank Rd. - $1,426,000

Readl Estate Data Resource



https://www.fredericksburgva.com/292/Real-Estate-Data-Resource

FXBG City of Fredericksburg

Planning Data

Commercial Construction Site Plan Approvals

Perm ItS Highlander Park Grading Amendment -
« Blue Cow Ice Cream - (Build-Out) — 605 Townhomes

William St. Jubilation Apartments Park Area — Park
Amenities

Olde Town Auto Repair — Reuse of former

Pulliam site — Auto Repair

Fredericksburg Baptist Church — New
Playground

Source: Department of Community Planning and Building



FXBG City of Fredericksburg

Housing Data

Q12021 Q12020

New Single-Family
Home Building Permits

31 18

Median Sold Price $372,450 $327,495

Units Sold 94 60

Average Days on Market 21 55

Ratio of Average Sales
Price to Average Original
List Price

Source: Department of Community Planning and Building ~ Fredericksburg Area Association of Realtors



City of Fredericksburg

Employment Data

Unemployment Rate o 2021 ~ 6.1%

March o 2020 ~ 3.7%
Employed in City o 2021 ~ 12,903
Lalbor Force > 2021 ~ 13,739
March o 2020 ~ 14,433

Source: Virginia Employment Commission




FXBG City of Fredericksburg

City of Fredericksburg

Department of Economic
Development and Tourism

Bill Freehling, Director
Amy Peregoy, Economic Development Specialist
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706 Caroline Street
Fredericksburg, VA 22401
540.372.1216
FredericksburgVA.com



https://www.fredericksburgva.com/formcenter/General-4/Contact-Us-43
https://www.fredericksburgva.com/formcenter/General-4/Contact-Us-43
http://www.fredericksburgva.com/
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